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1 THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.

1 WHEREAS, Michael D. Glark and Donna H. Glark
32 (hereinafter referred to as Mortgagor) is well and truly indebted unto ___MoC Financial Services, Inc., 123 H- Antrim Dr., .

i Greenville, 5. C. , its successors and assigns forever (hereinafter referred to as Mortgagee) as evidenced by the

3 Mortgagor’s promissory nole of even date herewith, the terms of whichase incorporated herein by teference, in the sum of Nine Tnousand -l

: Six Hundred Forty-Four & 0’4/100 o e im0 A B = [ (s 96!31"011 ) due and payable

: in monthly installments of § 1 1h.8| . the first instaliment becoming duc and payable on the 20th :day of _ May . 19 (i - § o

and 2 like installment becoming due and payable on the same day of each sucocssive month thereafter unti! the entire indebtedness has beea paid, with interest ! 8‘

thereon from maturity a1 tie rate of seven pet centum per annum, (o be paid on demand.

“’HEREJ_\S, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sems as may be advanced to of for the Mortgagot's account
for taxes, insurance premivms, public assessments, epairs, of for any other purposes! '

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debi, and in order to secure the payment thereof, and of any other and furthes i o -
sums and other obligations for which the Mortgagor may be indebted to the Mortgagez at any time for advances made to or for his account by the Mortgagee, the '
Maximum Outstanding at any given time nol to exceed said amount stated above, and also in consieration of the further sum of Three Dollars ($3.00) to the
Mortgagor in hand well and truly paid by the Morigazee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, barzin, sell and release unto the Mortgagee, its successors and assigns: o

i o i kb et | b I L agide ©

T

ALL that certain piece, b:ucei or lot of Land, with all improvements thereon, o1 hereafter constructed thercon, situate, Iying and being in the State of Soutn
' Carolina, County of __Qreenville . to wit: -

» Being described in accordance with plat entitled rProperty of Grace C. Doyce" and prepared

¥ by C. 0. Riddle, R.L.S., dated April 21, 1958, and being more particularly described as
15 . follwos: ' '
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© BEGIMNING at 2 point in the center of 0ld llindred Poad, said point being the joint front

. correr with a lot previously conveyed to A. B. Coker and rurning thence along the center of
. 8aid Road N. 62-SkL W. 100 fset to point in the center of said Road; thence leaving said _
" Road and running thence S. 27-06 W, 150 feet to an iron pin and having crossed an iron pin ST
H 19 feet from the center of said Road; thence S. 27-06 . approximately 90 feet, more or less,
- to a point; thence S. 62-S4 E. 100 feet to a2 point; thences . 27-06 E., approximately 90 feet,

3 ' more or less, to an'iron pin; thence continuing along the sare call 150 feet to a point in

' ' the center of sald Road, sald point being the point of begirning and having crossed-an

iron pin 19 feet from said point. '

;.~ This 18 the same pfoperty conveyed from Grace C. Boyce by deed recorded March 11, 1975,
" in Vol. 1015, Page lW71. -
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Togethet with all and singulas rights, members, hereditanents, and appurtenances to the same bekonging in any w3y incident of appertaining, and of all the
tents, issues, and profits which may arise of be had therefrom, and including ali heating, plumbing, and ligh ting fixtures now or hereafter attached, connected, of

fitted thereto in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the ussal household furniture, be
considered a part of the real estate.

TO HAVE AND TO HOLD, all and singutar the said premiscs unto the Morigagee, its heiss, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereintbove described in fee simple absolute, that it has good right and is wfully authorized ' i
to sell, convey or encumber the same, and that the premises are free and clear of all bicns and encumbrances ex cept as herein specifially stated otherwise as follows: ] i

amakin s it as i

This is a first mortgage, second to NOME,

The Mortgagor further covenants to u_airznl and fdrevu defend 2l and singular the said premises uato the Moitgagee forever, ftom and against the Morigagor {
and all persons whomsoever lawfully claiiming the same or any part thereof. C

The Mortgagor further covenants and agices as follows: !

(1) That this mostzage shall secure the Mortgagee for such further sums as may be advanced hereafter, al the oplion of the Mortgagee, for the payment of iE
taxes, insurance premiums, public assessments, repaiss or other purposes pursuant to the covenants herein. This mortgage shall also secure the Moitgagee for any :
further loans, advances, readvances or caredits that may be made heceafter to the Mortgagor by the Moitgagee s0 fong as the total indebtedness thus secured does not

exceed the original amount shown on the face hereof. All sums 50 advanced shall bear interest at the sam¢ rate as the mottgage debt and shall be payablz on dernarnd
of the Mortgagee unless etherwise provided in writing. : o : o .

B e il Sl A b it SRR UL

. (2} That it will keep the improvements now existing or heveafter ezected on the mostgaged property insured as may be required from time o time by the ' iy
Mo_rt_gaﬁe against loss by fire and any other hazards specified by Mortgagee, in 2n amount pot Jess thaa the mortgage debt, of in such amounts as may be required §
by the Mortgagee, and in companies acceptable to it, and that all such polices and renewals thereof shall be held by the Mortgagee, and have atiached thereto loss
yable ‘clauses in faves of, and in form acceptable to the Mortgagee, and that it will pay all preminms therefor whendue; and that it does heteby assign to the J
Mortgagee the proceeds of any policy insuring the mottgaged prewmises and does hereby authonze each insurance company concerned to make payment for a loss
directly to the Moiigages, to the extent of the balance owing on the Mortzagee debl, whether due or not. ' o ‘ '

it

(3) That it will keep all improvements now enisting or hereafter erected in good repais, and, in the cse of a conastruction loan, that it will continug
construction until complction without interruption, and shoul it fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs
are nocessary, including the completion of any construction wosk undervay, and charge the expenses for such repairs o7 the complelion of such construction to the
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; (4) That it will pay, when due, all taxes, public assessments, and other govemmental of municipal charges, fines or other impositions against the mortgaged ] E ;
premises. That it will comply with alt governmental and municipal aws and regulatiods afTecting the mortgaged premises. . i ‘ %
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_(5) That it hereby assigns all reats, issucs and profits of the mortgaged premises from and after any default hescunder, and agrevs that, shoul {egal provecdings N‘%

be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a receiver of the mostgaged premises, with full (r;‘z

authorsity 1o take possession of the mortgaged premises and collect the reafs, issues and profits. including a reasomable rental to be fixed by the Courtin the event Lttt

said premises are occupied by the mortgagor and after deducting all chasges and expenses atteading such proceeding and the exceution of its trust as receiver. shall .
apply the residuc of the rents, the issues and profits toward the payment of the debt secured hereby.

| L-1681-5.C. Rev. 1774

Dt . .
LN Aar g A st g e, ke 4710
i S g 44 G i
'
b
A T

) ) ) . e sras s e e miaiprey i L o
- ! - - I s aa oy “I‘)‘
i ey gt T " - - . - e

C e - a3 -



